[

-m.,,w KV AUTNNINI

e

Iy 4:',6 it
O
.;:
3
g
;
4
1
1
L]
i
1
1
L]

¥
AL

2 1308 4548

Y That. together wth, und in addition to, the coathly poyments of principal and mterest
terms of the note secured hereby,

3
il eble under the i
he will puy 1o the Mortgagee, on the first doy of ewch month untel the smd note H
13 fully pasd, the follewing sums:

port An o= oun? sutiioient to proettde the Rolder Rhoereot wth fomds 1 TYoranive prerret oaf thes rnatroe
5 raent and the note seccred herellt are inscred, wr oo onthIv o dhe e UTanlee pTemiamy bt
s
H

tTovare

reld Ly the Recretary of Hoasing and Urban Devel pmens, as fellows:
(Iy If and 55 long as said note of crven date 2nd this instrumen? ore insured or are teinsured cnder the provisions of the
Natronal ll;uﬂ:‘.(. Act, zn aroount sofftctent to accunalate in th e 11y sonth poaoer te s dae I

the hands of the halder -
vrder to grovids such holicr mth f..'**:; 1y pad Suchk presium to the
enl purscent 12 the Natzonal Housing Adt, a3 amended, zadapplicable

Jdate the znnual o rl;a,;g INSLIalle PPemtLtn, tn
i

Sy retarn nf Howsing and Urban Developo
Rl’.; ulatrons thereundss I, or

div ¥ and 50 1np b8 fa1d note of cven dete and this instroment ore held by the Reorerary of Hicsing and Urtan De-
velopment, a monthiy charge 1a liew of 8 mortyage insirsnce grec
twelfth 41 12y of cne-haif (7))

care o

v) which shail Yo o oan oz

‘q!gan\im‘.‘ balence dug on the note con

aunt egual ta cne.

) per centum of the avorages puted mathout taking

Y ORTUR S ANy,
th1 A sum o L f sny, next Jue, ples the premivss that &
of fire ant noe Corvering the morrgaged proparty. gl
property (all us estrmated b:. !:’!c‘ AL
(=)

me due z2nd pavable on policies
sTenis neXt Jue on thc mortgaged
b) the number of ma

€€l less all sums alre

S 4 ths toelapse
Loefore cnw s ly —oonth proce anen such grocnd rents, premizTs, tare s, and assessments wall ks delinguent,
such =is tu Ee Reld by .\!.'.':g,.s;_c'(- in trust to pay faid pround reats, premicms, tares. and special assessTents; and
Tor AL paymoents mentiined in othe tas preceding sut-eatins of this paragragh and all
) ~ecured Tereniy 3hall be 3-tde pther em! the Fggfvdate @™ lunt thereof shall Lo par -
~ingle payment 10 be arplied By the Mofieagee 1o the foliswing 1tex s tn the wrder set
¢l premum (harges vnder the contract of 1nscrence with the Socretary of Hoosing
""m PRI Ttoage 1InSranve premiom}, as the ¢ase —ay by
G taxes spevw aasessTents, fire and other hazard insurance promsTs,
EHly im ate :E‘t'.'xd Bor
(3 ANV i the primcipa! of
Any deficiency in the amiunt cf an 1
the due date <f the neat suc S
“late charge” it ot evceed eu ter i‘
Crter tRe eXrd exfensy nveliesd 1n handliin pa\:rr;'.-s. <
3. 1 tne total of payments made by the dortgagor under (b) of peragraph 2 preceading snall exceed the amount of pay- % .
ments eciualiy mads by the Mortge;ee for taxes or assessmants or insurance premiums. as the case may be. such excess, if the ¥
lcan is current, at the opticn of the Mertgajor, shall be cradited on sutsaque :

ent payments to b2 made by the Mortgagor, or
refundad to the Mortgazor. 1f however, the monthly payments made bty the P1oetgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxss and assessments and insurance premiums. when the seme shall bevome due and payatle, then the
Mottgagor shall pay to the Morigajee any amount necessary to make up the dzficiency, on or befcre the date when payment of

ch taxes, assessments. ot iremirance premiums shall be duel I at any time the Mortgagor shall tender 1o the blortgagee, in
'-o_rrda e with the provisons of the note secured hereby, full payrent of the entire indettedness represented thereby, the
Llortzagee shall, in computing the amount of such indebtedness, credit to the atcount of the Mortgzgor all payments made

undzr the provisions of (3) of paragraph 2 hereof which the Mortgazee has not become obligated to pay to the Secretary of
Hous n-; and Urtsn Development. and any balarce remaining in the funds sccumulatad urdzr the provisons of (b) of paragraph
2 herect. If there shall be a default under any of the proviscns of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acguirsd after defauli. the Mortgagee shall apply. at the time of the

commencement of such proceedings. o at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
ote secured bereby, and shall properiy #djust any payments which shall have been made urder (a) of paragjraph 2.
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3. That ke will poy all taxes. assess—ents. water rates, znd other governmental or municipal chaiges, fines,
or impositicas, for which provision has not teen —ade hereinbefere, and in defzult thereof the Mortgagee may pay
; the sute. aad that ke will promptly delner the official receipts therefor to the Mortgagee. If the Morntgagor fails :
z to make snyv pavments provided fur in this section or any cther payments for taves. assessTents, or the like, the :
: Mortgagee —ay pav the same.and allsu=s so paid shall bear interest at the rate set forth inthe note secured hereby B o
3 from l!’e éxte of such wdvonce and shall be secured by this mortgage. S
s _ That ke will keep the prerises in as good order and condition as they are row and will not commit or per- I )
¢ =it uny waste thereof, easonzble wear and tear excepted
4 H. That ke will keep the iTproveTents now existing or hereafter erected on the morntgaged property irsured as
may be reguired frem time to tize b:.' t!‘ze Martgagee against loss by h.g ad otker hazards. ¢cascalties and contin-
: geacies in such smounts and for such peneds es may be reguited by the Mortgagee and »ill pay prozptly, when - ‘t
1 due, way presinTs on such insurance provision for payzent of which Bas not been made hereinbefore. Al insut- : ]
: ance shall te carmned in companies approved by the Mortgagee and the policies and renewals thereof shall be held ]
§ by the Mortgagee and have attached thereto loss pajzble classes 1 faver of and 15 toim acceplable to the Mort- .
gagee.  In vient of loss Mangagor will gise 1m=ediate notice by a1l to the Mortgagee, sho may make prcof of :
lass if not made promptiv by Mortgagor. and esch msurance company concerned is hereby zuthorized and directed i
to make pay=—ent for such loss directly to the Martgagee mstead of to the Mortgagor and Mortgagee jointly, and the
insutunce proceeds. or 3ay part thereof. way be applied by the Voitgagee at its cption either to the reduction of :
the indebtedness herebn secnured or to the testoration or repair of the progerty damaged I event of foreclosure of ;
H this mortgage of other transfer of titie to the Mortgaged property in extinguishzent of the indebtedness secured T
?, tereby. all right. title und interest of the Mamgagor 1n aad to any insurance policies thes m force shall pass to : i
g the purchaser or grantex 1
i 7. That ke t c‘e"\y ass1gas all the rents. issues, and grofits of the mortgaged premises from and after any de- :
? fauit hereunder. azd sheuld legal proceedings be instituted pursuant to this instruzent, then the Morigagee shall 1
b kave the right to h.::'.e : iver ents. issues, and profits, aho, after deducting allcharges and ‘f
: expenies altend:n stioa of RBrs trest as recerver, shall zpply the residue of the _ f
¢ TénTA. INSTES Bt oseeoreel B .
: S, Thot if the prenises, or any pari tnereof, be condemned under ony power of eminent domain, or acquired for
i a public use, the da—ages. proceeds, and the consideratian for such acquisting, to the extent of the full z=:ount of ;
indebtedness upon this montgaze, and the nate secured hereby remaining unpaid, are hereby assigned by the Morigagor E
to the Morntgagee and shall ke pa:d ferthwith to the Mortgagee to be applied by 1t 2a account of the indebtedness se- ’,é :
H cured hereby, whether due or not J z\
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